ASX Announcement

Part Settlement of Royalty Dispute

Release Date: 4 October 2018

Australian oil company, Bass Oil Ltd (Bass) (ASX:BAS) is pleased to announce a negotiated
settlement of a royalty dispute between Bass and one of the parties to the dispute (“Settlement
Party”) and the associated termination of the royalty as between Bass and that Settlement Party.

Bass will receive a cash payment of an amount based on the estimated royalty value from the
Settlement Party in a confidential settlement of past, present and future claims under the royalty
agreement.

For further information please contact:

Tino Guglielmo

Managing Director

Bass Oil Limited

Ph: +61 3 9927 3000

Email: tino.guglielmo@bassoil.com.au
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