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ZaneGrev-1 Progress Report

Bass Strait Oil Company Ltd (ASX Code: BAS) reports that at 6:00 am the ZaneGrey-1 well
was reaming the hole (i.e. cleaning up) prior to running casing. Problems were encountered
running casing during the weekend, and remedial hele conditioning operations are
continwing.

It is planned to set the casing at the current hole depth of 2772 metres (approximately 2399
vertical metres below sea level) in the Latrobe Formation, although #t may be found
necessary to set at a shallower level. BAS now expects to commence drilling ahead to the
target zones later in the week, a delay of 3 to 4 days over our previously reported schedule.
These operational delays have had no mmpact on the geological objectives of ZaneGrey-1.

The prime targets of the well are the interpreted cil bearing sandstones penetrated in
Nannygai-1. ZaneGrey-1 is targeting these sandstones at a shallower level on the same
structure at approximately 3250 metres (2800 vertical metres below sea level) in the intra-
Latrobe Formation.

BAS intends to make regular ZaneGrey-1 progress reports to the ASX on Tuesdays and
Fridays. Significant events or resulfs will alse be reported as they arise.
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