BASS STRAIT

(-
\

BASS STRAIT OIL COMPANY Ltd
ACN 008 694 817

Tel: (+613) 9614 0426
Level 25 Fax: (+61 3) 9629 6278

500 Collins Street Email: admin@bassoil.com.au
Oil for Australians Melbourne Victoria 3000 Australia Website: www.bassoil.com.au

VIC/P47: MOBY 3D SEISMIC UNDERWAY

Bass Strait Oil Company Ltd (ASX Code: BAS), the Operator of the Vic/P47 Joint Venture,
advises that 3D seismic recording has commenced at the Moby gas discovery in the offshore
Gippsland Basin.

This 100 km?” survey is designed to map the extent of the Moby gas discovery by completing
3D seismic coverage to the south and east of the Moby-1 discovery well. BAS plans to use
this new 3D data to design and locate a Moby-2 appraisal well.

Subject to joint venture approval, Moby-2 could be drilled early in the second half of 2005.
BAS anticipates that any Moby-2 well would be flow tested and engineered as a future
production well.

Participants in the Vic/P47 joint venture are:

Bass Strait Oil Company Ltd (Operator) 40%
(ASX Code: BAS)

Moby Oil & Gas Limited 35%
(ASX Code: MOG)

Eagle Bay Resources NL 25%
(ASX Code: EBR)
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