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Dear Mr Iversen

Re: Response te Price Query

We refer to your emailed letter of 3 March and answer each of the questions raised, as
follows:

1. No.

2. Not applicabie.

3. Nao.

4. Yes, the Company confirms that it 18 in compliance with the listing rules and, in

particular, listing rule 3.1.

For the record, the following is the status of our ZaneGrey-1 well in Vic/P42, offshore
Gippsiand Basin.

ZaneGrey-1 well is drilling ahead atf 3041 metres (2603 vertical meires below sea level} fo
‘kick off a sidetrack hole in the Latrobe Formation. The well was ‘plugged back’ 160
metres {i.e. the bottom of the hole has been cemented) to alfow the drill o go around lost
equipment which remains af the bottom of the original hole at approximately 3107 metres.

Sidetracking operations have been difficult and have been underway for some days and
continue. Providing sidetracking is successful, forward operations are to drill ahead 1o the
first of the target zones which we now expect to reach late this week or over the weekend.

The prime targets of the well are the interpreted oil bearing sandstones penetrafed In
Nannygai-1.  ZaneGrey-1 is targeting these sandstones at a shaflower level on the same



Structure at approximately 3250 metres (2800 vertical metres below seq level) in the intra-
Latrobe Formation.

BAS infends to make regular ZaneGrey-1 progress reporis 1o the ASX on Tuesdays and
Fridays. Significant events or results wiil also be reported as they arise.

Participants in the Vie/P42 joint venture are:

Bass Strait Oil Company Lid (Operator) 50%
(ASX Code: BAS)
Inpex Alpha Limited S0%

Yours sincerely

e

D.B. Hill
Secretary
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AUSTRALIAN STOCK EXCHANGE Australian Stock Exchange Limited
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Bass Strait Oil Company Limited

500 Collins St Telephone 61 3 9617 8611

MELBOURNE Facsimile 613 9614 0303

Internet htip:/Awww ask.comt.au

Dear Mr Hill
Bass Serait Oil Company Limited {the “Company™}
RE: PRICE QUERY
We have noted a change in the price of the Company’s securities from 53 cents on Wednesday
2 March 2005 to 60 cenits today. We have also noted a significant increase in the volume of

trading in the securities over this period.

in light of the price change and increase in volume, please respond to each of the following
questions,

i [s the Company aware of any information concerning it that has not been announced
which, if known, could be an explanation for recent trading in the securities of the
Company?

2. [f the answer to question 1 is yes, can an annouancement be made immediately? i not,

why not and when is it expected that an announcement will be made?

Please note, if the answer to question 1 is yes and an announcement cannot be made
immmediately, you need to contact us to discuss this and you need to consider a trading
halt {see below).

3 Is there any other explanation that the Company may have for the price change and
ncrease in volume in the securities of the Company?

4, Please confirm that the Company is in compliance with the listing rules and, in
particular, listing rule 3.1,

Your response shonld be sent to me by return e-maif or by facsimile on facsimile number 03
9614 0303. it should not be sent to the Company Announcements Office.

Unless the informarion is required immediately under listing rule 3.1, a response is requested as

soon as possible and, in any event, not later than half an hour before the stare of rading {ie
before 9.30 a.m. EXD.S.T.) on Friday 4 March 2005.

CriDocnments and Settingsidovle_rilocal Settingst Temporary Internet Files'dOLK9%bas20435.03.03pgri.doc Page T of 2



Under listing rule 18.7A, a copy of this query and your response will be released to the market,
50 your response should be in a suitable form and separately address each of the questions
asked. If you have any queries or concerns, please conitact me immediately.

Listing rule 3.1

Listing rude 3.1 requires an entity ro give ASX immediately any information concerning it that a
reasonable person would expect to have a material effect on the price or value of the entity’s
securities. The exceptions to this requirement are set out in listing rule 3.1A.

in responding to this letter you should consulr listing rule 3.1 and Guidance Note 8 -
Continuous Disclosure: listing rule 3.1.

if the information requested by this letter is information required to be given to ASX under
listing rule 3.1 your obligation is to disclose the information immediately.

Your responsibility under listing rule 3.1 is not confined to, or necessarily satrisfied by,
answering the questions set out in this leteer.

Trading halt

If you are unable to respond by the time requested, or if the answer to question 1 is yes and an
announcement cannot be made immediarely, you should consider a request for a rrading halt in
the Company’s secarities. As set out in listing rule 17.1 and Guidance Note 16 — Trading Halts
we may grant a trading halt at your request. We may require the request ro be in writing. We
are not required to act on your request. You must tell us each of the following.

The reasons for the trading halt.

How long you want the trading hale to last.

The event you expect to happen that will end the trading halt.

That you are not aware of any reason why the trading halt should not be granted.

Any other informarion necessary to inform the market about the trading halt, or that
we ask for.

The trading halr cannot extend past the commencement of normal rrading on the second day
after the day on which it is granted. If a wading halt is requested and granted and you are still
nniable te reply to this letter before the commencement of trading, suspension from quotation
would normally be imposed by us from the commencement of trading if not previously
requested by you. The same applies if you have requested a trading halt because you are unable
to release information to the market, and are still unable 1o do so before the commencement of
trading.

i you have any queries regarding any of the above, please ler me know.

Yours sincerely,

Rick lversen
Senior Companies Adviser

CriDocnments and Settingsidovle_rilocal Settingst Temporary Internet Files'dOLK9%bas20435.03.03pgri.doc Page 20f 2



