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Û¨»½«¬·ª» Ü·®»½¬±®       
ß Î ß¼¿³­ îèíôðèí ëðôððð êôêçð ïçôîîè íëçôððï ïòèêû 

      
Ñ¬¸»® µ»§ ³¿²¿¹»³»²¬ 
°»®­±²²»´ 

      

Õ Í Ö¿½µ­±² îðîôðçì ìçôçíí ïôíïð ó îëíôííé ðòëîû 

Í«¾ó¬±¬¿´ ÕÓÐ ìèëôïéé ççôçíí èôððð ïçôîîè êïîôííè 

      
Ì±¬¿´­ ëéëôîìì ïêîôìêê èôððð ïçôîîè éêìôçíè  

ø¿÷   Î»­·¹²»¼ íï ß«¹«­¬ îððç 
ø¾÷   ß°°±·²¬»¼ íï ß«¹«­¬ îððç 

Û¯«·¬§ ×²­¬®«³»²¬­ 

Ì¿¾´» íæ Ê¿´«» ±º ±°¬·±²­ ¿©¿®¼»¼ô »¨»®½·­»¼ ±® ´¿°­»¼ ¼«®·²¹ ¬¸» §»¿® 

Ê¿´«» ±º ±°¬·±²­ 
¹®¿²¬»¼ ¼«®·²¹ ¬¸» 

§»¿® 

Ê¿´«» ±º ±°¬·±²­ 
»¨»®½·­»¼ ¼«®·²¹ 

¬¸» §»¿® 

Ê¿´«» ±º ±°¬·±²­ 
´¿°­»¼ô ½¿²½»´´»¼ 

¼«®·²¹ ¬¸» §»¿® 

Î»³«²»®¿¬·±² 
½±²­·­¬·²¹ ±º 

±°¬·±²­ º±® ¬¸» §»¿® 
ü ü ü 

ß Î ß¼¿³­ ó ó ìðôìðð ðòððû 
Õ Í Ö¿½µ­±² ó ó ìôêêè ðòëçû 

Ì¸»®» ©»®» ²± ¿´¬»®¿¬·±²­ ¬± ¬¸» ¬»®³­ ¿²¼ ½±²¼·¬·±²­ ±º ±°¬·±²­ ¹®¿²¬»¼ ¿­ ®»³«²»®¿¬·±² ­·²½» ¬¸»·® ¹®¿²¬ ¼¿¬»ò 

Ò± ­¸¿®»­ ©»®» ·­­«»¼ ¿­ ¿ ®»­«´¬ ±º ±°¬·±²­ »¨»®½·­»¼ ¼«®·²¹ ¬¸» §»¿®ò 



ó ïë ó 

Ü×ÎÛÝÌÑÎÍ� ÎÛÐÑÎÌ øÝÑÒÌ×ÒËÛÜ÷ 

ØÛßÔÌØô ÍßÚÛÌÇ ßÒÜ ÛÒÊ×ÎÑÒÓÛÒÌ  

Ì¸» Ý±³°¿²§ ¸¿­ ¿¼±°¬»¼ ¿² Û²ª·®±²³»²¬ Ð±´·½§ ¿²¼ ¿ Í¿º»¬§ Ð±´·½§ ¿²¼ ½±²¼«½¬­ ·¬­ ±°»®¿¬·±²­ ·² ¿½½±®¼¿²½» ©·¬¸ 
¬¸» ßÐÐÛß Ý±¼» ±º Û²ª·®±²³»²¬¿´ Ð®¿½¬·½» îððèò 

Ì¸» Ý±³°¿²§�­ °»¬®±´»«³ »¨°´±®¿¬·±² ¿²¼ ¼»ª»´±°³»²¬ ¿½¬·ª·¬·»­ ¿®» ­«¾¶»½¬ ¬± »²ª·®±²³»²¬¿´ ½±²¼·¬·±²­ ­°»½·º·»¼ ·² 
¬¸» Ñºº­¸±®» Ð»¬®±´»«³ ¿²¼ Ù®»»²¸±«­» Ù¿­ Í¬±®¿¹» ß½¬ îððêô ¿­­±½·¿¬»¼ Î»¹«´¿¬·±²­ ¿²¼ Ü·®»½¬·±²­ô ¿­ ©»´´ ¿­ ¬¸» 
Û²ª·®±²³»²¬ Ð®±¬»½¬·±² ¿²¼ Þ·±¼·ª»®­·¬§ Ý±²­»®ª¿¬·±² ß½¬ ïçççò  Ü«®·²¹ ¬¸» °»®·±¼ ¬¸»®» ©»®» ²± µ²±©² ½±²¬®¿ª»²¬·±²­ 
¾§ ¬¸» Ý±³°¿²§ ±º ¿²§ ®»´»ª¿²¬ »²ª·®±²³»²¬¿´ ®»¹«´¿¬·±²­ò 

Ì¸» Ý±³°¿²§ ¾»´·»ª»­ ¿´´ ·²¶«®·»­ ¿®» ¿ª±·¼¿¾´» ¿²¼ ¸¿­ °±´·½·»­ ¿²¼ °®±½»¼«®»­ ¬± »²­«®» »³°´±§»»­ ¿²¼ ½±²¬®¿½¬±®­ 
³¿²¿¹» ­¿º»¬§ ¿½½±®¼·²¹´§ò  Ì¸»®» ·­ ¿ ½±²¬·²«±«­ °®±½»­­ ±º ³±²·¬±®·²¹ ¿²¼ »ª¿´«¿¬·²¹ ±«® °®±½»¼«®»­ò  Ü«®·²¹ ¬¸» 
§»¿® ¬¸»®» ©»®» ²± ®»°±®¬»¼ ¸»¿´¬¸ ¿²¼ ­¿º»¬§ ·²½·¼»²¬­ò 

ÝÑÎÐÑÎßÌÛ ÙÑÊÛÎÒßÒÝÛ 

Ì¸» ßÍÈ Ý±®°±®¿¬» Ù±ª»®²¿²½» Ý±«²½·´ ¸¿­ ·­­«»¼ �Ý±®°±®¿¬» Ù±ª»®²¿²½» Ð®·²½·°´»­ ¿²¼ Î»½±³³»²¼¿¬·±²­� ø¬¸» 
ÝÙÝ Ð¿°»®÷ ®»¯«·®·²¹ ßÍÈ ´·­¬»¼ ½±³°¿²·»­ ¬± ®»°±®¬ ¬¸»·® ½±®°±®¿¬» ¹±ª»®²¿²½» °®¿½¬·½»­ ¿¹¿·²­¬ ¬¸±­» °®·²½·°´»­ ¿²¼ 
®»½±³³»²¼¿¬·±²­ò 

Ì¸» Þ±¿®¼ ¸¿­ »´»½¬»¼ ¬¸¿¬ ¬¸» Ý±³°¿²§ ¿¼±°¬ ¬¸±­» °®·²½·°´»­ ¿²¼ ®»½±³³»²¼¿¬·±²­ ­»¬ ±«¬ ·² ¬¸» ÝÙÝ Ð¿°»® ¬¸¿¬ 
¿®» ¿°°®±°®·¿¬» ¬± ¿ ½±³°¿²§ ±º ¬¸» ­·¦» ¿²¼ ­¬¿¹» ±º ¼»ª»´±°³»²¬ ±º ÞßÍò

ßËÜ×ÌÑÎ ×ÒÜÛÐÛÒÜÛÒÝÛ ßÒÜ ÒÑÒóßËÜ×Ì ÍÛÎÊ×ÝÛÍ

Ì¸» Ü·®»½¬±®­ ¸¿ª» ®»½»·ª»¼ ¬¸» ¼»½´¿®¿¬·±² º®±³ ¬¸» ¿«¼·¬±® ±º Þ¿­­ Í¬®¿·¬ Ñ·´ Ý±³°¿²§ Ô¬¼ ¿¬¬¿½¸»¼ ¿¬ °¿¹» ïêò   

Ì¸» Ü·®»½¬±®­ ¿®» ­¿¬·­º·»¼ ¬¸¿¬ ¬¸» °®±ª·­·±² ±º ²±²ó¿«¼·¬ ­»®ª·½»­ ·­ ½±³°¿¬·¾´» ©·¬¸ ¬¸» ¹»²»®¿´ ­¬¿²¼¿®¼ ±º 
·²¼»°»²¼»²½» º±® ¿«¼·¬±®­ ·³°±­»¼ ¾§ ¬¸» Ý±®°±®¿¬·±²­ ß½¬ îððïò Ì¸» ²¿¬«®» ¿²¼ ­½±°» ±º »¿½¸ ¬§°» ±º ²±²ó¿«¼·¬ 
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°®±ª·¼»¼ ·² ¬¸» ½«®®»²¬ º·²¿²½·¿´ §»¿®ò 

Í·¹²»¼ ·² ¿½½±®¼¿²½» ©·¬¸ ¿ ®»­±´«¬·±² ±º ¬¸» Ü·®»½¬±®­ 

Ý¸¿·®³¿² 
Ó»´¾±«®²»ô ïê Í»°¬»³¾»® îðïï 
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Auditor’s Independence Declaration to the Directors of Bass Strait Oil Company Ltd 
 
In relation to our audit of the financial report of Bass Strait Oil Company Ltd for the financial year ended 
30 June 2011, to the best of my knowledge and belief, there have been no contraventions of the auditor 
independence requirements of the Corporations Act 2001 or any applicable code of professional conduct. 
 

 
 

Ernst & Young 
 

 
 

Matthew A. Honey 
Partner 
16 September 2011 
 



ó ïé ó 

Ü×ÎÛÝÌÑÎÍ� ÜÛÝÔßÎßÌ×ÑÒ

×² ¿½½±®¼¿²½» ©·¬¸ ¿ ®»­±´«¬·±² ±º ¬¸» ¼·®»½¬±®­ ±º Þ¿­­ Í¬®¿·¬ Ñ·´ Ý±³°¿²§ Ô¬¼ô × ­¬¿¬» ¬¸¿¬æ 

×² ¬¸» ±°·²·±² ±º ¬¸» ¼·®»½¬±®­æ 

ø¿÷ ¬¸» º·²¿²½·¿´ ­¬¿¬»³»²¬­ ¿²¼ ²±¬»­ ±º ¬¸» ½±²­±´·¼¿¬»¼ »²¬·¬§ô ¿®» ·² ¿½½±®¼¿²½» ©·¬¸ ¬¸» Ý±®°±®¿¬·±²­ ß½¬ 
îððïô ·²½´«¼·²¹æ 

 ø·÷ ¹·ª·²¹ ¿ ¬®«» ¿²¼ º¿·® ª·»© ±º ¬¸» ½±²­±´·¼¿¬»¼ »²¬·¬§�­ º·²¿²½·¿´ °±­·¬·±² ¿­ ¿¬ íð Ö«²» îðïï ¿²¼ ±º 
¬¸»·® °»®º±®³¿²½» º±® ¬¸» §»¿® »²¼»¼ ±² ¬¸¿¬ ¼¿¬»å ¿²¼ 

 ø··÷ ½±³°´§·²¹ ©·¬¸ ß½½±«²¬·²¹ Í¬¿²¼¿®¼­ ¿²¼ Ý±®°±®¿¬·±²­ Î»¹«´¿¬·±²­ îððïå ¿²¼ 

ø¾÷ ¬¸»®» ¿®» ®»¿­±²¿¾´» ¹®±«²¼­ ¬± ¾»´·»ª» ¬¸¿¬ ¬¸» Ý±³°¿²§ ©·´´ ¾» ¿¾´» ¬± °¿§ ·¬­ ¼»¾¬­ ¿­ ¿²¼ ©¸»² ¬¸»§ 
¾»½±³» ¼«» ¿²¼ °¿§¿¾´»ò 

ø½÷ ¬¸» º·²¿²½·¿´ ­¬¿¬»³»²¬­ ¿²¼ ²±¬»­ ½±³°´§ ©·¬¸ ×²¬»®²¿¬·±²¿´ Ú·²¿²½·¿´ Î»°±®¬·²¹ Í¬¿²¼¿®¼­ ¿­ ·­­«»¼ ¾§ 
¬¸» ×²¬»®²¿¬·±²¿´ ß½½±«²¬·²¹ Í¬¿²¼¿®¼­ Þ±¿®¼ò 

Ì¸·­ ¼»½´¿®¿¬·±² ¸¿­ ¾»»² ³¿¼» ¿º¬»® ®»½»·ª·²¹ ¬¸» ¼»½´¿®¿¬·±²­ ®»¯«·®»¼ ¬± ¾» ³¿¼» ¬± ¬¸» ¼·®»½¬±®­ ·² ¿½½±®¼¿²½» 
©·¬¸ ­»½¬·±² îçëß ±º ¬¸» Ý±®°±®¿¬·±²­ ß½¬ îððï º±® ¬¸» º·²¿²½·¿´ §»¿® »²¼»¼ íð Ö«²» îðïïò  

Ñ² ¾»¸¿´º ±º ¬¸» Þ±¿®¼ 

Ý¸¿·®³¿² 
Ó»´¾±«®²»ô ïê Í»°¬»³¾»® îðïï 



ó ïè ó 

ÍÌßÌÛÓÛÒÌ ÑÚ ÝÑÓÐÎÛØÛÒÍ×ÊÛ ×ÒÝÑÓÛ  
ÚÑÎ ÌØÛ ÇÛßÎ ÛÒÜÛÜ íð ÖËÒÛ îðïï 

Ý±²­±´·¼¿¬»¼ 
Ò±¬» îðïï îðïð 

ü ü 
Ó¿²¿¹»³»²¬ ­»®ª·½»­ ¿®·­·²¹ ¿­ ±°»®¿¬±®  
±º °»¬®±´»«³ »¨°´±®¿¬·±² ¶±·²¬ ª»²¬«®»­ 

  
îèèôééð ììíôêëí 

×²¬»®»­¬   ïêéôçèí ïîêôëíê 
Ñ¬¸»® ®»ª»²«»  ïí ó 
Î»ª»²«»  ìëêôéêê ëéðôïèç 

   
ß¼³·²·­¬®¿¬·ª» »¨°»²­»­ ì øëíêôïèï÷ øìççôêîç÷ 
Ü»°®»½·¿¬·±² ¿²¼ ¿³±®¬·­¿¬·±² ë øìðôèëð÷ øííôèïê÷ 
Û³°´±§»» ¾»²»º·¬­ »¨°»²­» ê øééçôééë÷ øëíçôððð÷ 
Ô±­­ ¾»º±®» ·²½±³» ¬¿¨  øçððôðìð÷ øëðîôîëê÷ 

   
×²½±³» ¬¿¨ »¨°»²­» è øíîôðíè÷ øíîôðíè÷ 

Ò»¬ ´±­­ º±® ¬¸» °»®·±¼ 
  

øçíîôðéè÷ øëíìôîçì÷ 

   
Ì±¬¿´ ½±³°®»¸»²­·ª» ·²½±³»ñø´±­­÷ º±® ¬¸» °»®·±¼  øçíîôðéè÷ øëíìôîçì÷ 

   
   
   

Þ¿­·½ ø´±­­÷ »¿®²·²¹­ °»® ­¸¿®» îî øüðòððí÷ øüðòððî÷
   

Ü·´«¬»¼ ø´±­­÷ »¿®²·²¹­ °»® ­¸¿®» îî øüðòððí÷ øüðòððî÷ 

Ì¸» ¿¾±ª» ­¬¿¬»³»²¬ ±º ½±³°®»¸»²­·ª» ·²½±³» ­¸±«´¼ ¾» ®»¿¼ ·² ½±²¶«²½¬·±² ©·¬¸ ¬¸» ¿½½±³°¿²§·²¹ ²±¬»­ò



ó ïç ó 

ÍÌßÌÛÓÛÒÌ ÑÚ Ú×ÒßÒÝ×ßÔ ÐÑÍ×Ì×ÑÒ
ßÍ ßÌ íð ÖËÒÛ îðïï 

Ý±²­±´·¼¿¬»¼ 
Ò±¬» îðïï îðïð 

ü ü 
ßÍÍÛÌÍ    
Ý«®®»²¬ ¿­­»¬­    
Ý¿­¸ ¿²¼ ½¿­¸ »¯«·ª¿´»²¬­ ç îôîëìôêðë íôêçêôéèï 
Ì®¿¼» ¿²¼ ±¬¸»® ®»½»·ª¿¾´»­ ïð îêôêîì ììôïìí 
Ñ¬¸»® ½«®®»²¬ ¿­­»¬­ ïï ìëôïéê ëìôíêé 
Ì±¬¿´ ½«®®»²¬ ¿­­»¬­  îôíîêôìðë íôéçëôîçï 

   
Ò±²ó½«®®»²¬ ¿­­»¬­    
Ð´¿²¬ ¿²¼ »¯«·°³»²¬ ïî ìîôìçï êêôðèë 
×²¬¿²¹·¾´» ¿­­»¬­ ïí ïíëôìëð ïëçôïðê 
Û¨°´±®¿¬·±² ¿²¼ »ª¿´«¿¬·±² »¨°»²¼·¬«®» ïì çôðèîôîêê èôêëíôïìê 
Ì±¬¿´ ²±²ó½«®®»²¬ ¿­­»¬­  çôîêðôîðé èôèéèôííé 

ÌÑÌßÔ ßÍÍÛÌÍ 
  

ïïôëèêôêïî ïîôêéíôêîè 

   
   

Ô×ßÞ×Ô×Ì×ÛÍ    
Ý«®®»²¬ ´·¿¾·´·¬·»­    
Ì®¿¼» ¿²¼ ±¬¸»® °¿§¿¾´»­ ïê ïëîôèìê ïêîôêëê 
Ð®±ª·­·±²­ ïé îôîìë ïéçôêêë 
Ì±¬¿´ ½«®®»²¬ ´·¿¾·´·¬·»­  ïëëôðçï íìîôíîï 

ÒÛÌ ßÍÍÛÌÍ ïïôìíïôëîï ïîôííïôíðé 

   
   

ÛÏË×ÌÇ    
Ý±²¬®·¾«¬»¼ »¯«·¬§ ïç îêôçìëôïíè îêôçïíôïðð 
ß½½«³«´¿¬»¼ ´±­­»­ îð øïëôëïíôêïé÷ øïìôêîêôêðé÷ 
Í¸¿®»ó¾¿­»¼ °¿§³»²¬­ ®»­»®ª» îï ó ììôèïì 

ÌÑÌßÔ ÛÏË×ÌÇ ïïôìíïôëîï ïîôííïôíðé 

Ì¸» ¿¾±ª» ­¬¿¬»³»²¬ ±º º·²¿²½·¿´ °±­·¬·±² ­¸±«´¼ ¾» ®»¿¼ ·² ½±²¶«²½¬·±² ©·¬¸ ¬¸» ¿½½±³°¿²§·²¹ ²±¬»­ò



ó îð ó 

ÍÌßÌÛÓÛÒÌ ÑÚ ÝØßÒÙÛÍ ×Ò ÛÏË×ÌÇ
ÚÑÎ ÌØÛ ÇÛßÎ ÛÒÜÛÜ íð ÖËÒÛ îðïï 

Ý±²­±´·¼¿¬»¼ 

Ò±¬» 
Ý±²¬®·¾«¬»¼ 

»¯«·¬§ 
ß½½«³«´¿¬»¼ 

´±­­»­ 

Í¸¿®»ó
¾¿­»¼ 

°¿§³»²¬­ Ì±¬¿´ 
ü ü ü ü 

ß¬ ï Ö«´§ îðïð  îêôçïíôïðð øïìôêîêôêðé÷ ììôèïì ïîôííïôíðé 
     

Ò»¬ ´±­­ º±® ¬¸» °»®·±¼  ó øçíîôðéè÷ ó øçíîôðéè÷ 
Ì±¬¿´ ½±³°®»¸»²­·ª» ·²½±³» º±® ¬¸» 
°»®·±¼ 

  
ó øçíîôðéè÷ ó øçíîôðéè÷ 

     
Ì®¿²­¿½¬·±²­ ©·¬¸ ±©²»®­ ·² ¬¸»·® 
½¿°¿½·¬§ ¿­ ±©²»®­æ 

     

Í¸¿®»ó¾¿­»¼ °¿§³»²¬­ îï ó ó îëì îëì 
×²½±³» ¬¿¨ ±² ·¬»³­ ®»½±¹²·­»¼ ¼·®»½¬´§ 
·² »¯«·¬§ è íîôðíè ó ó íîôðíè 
Ì®¿²­º»® ¬± ¿½½«³«´¿¬»¼ ´±­­»­ º±® 
´¿°­»¼ ±°¬·±²­ îðñîï ó ìëôðêè øìëôðêè÷ ó 

ß¬ íð Ö«²» îðïï 
  

îêôçìëôïíè øïëôëïíôêïé÷ ó ïïôìíïôëîï 

     
     

ß¬ ï Ö«´§ îððç  îíôïëçôéëð øïìôïëëôéîé÷ ïððôîîè çôïðìôîëï 
     

Ò»¬ ´±­­ º±® ¬¸» °»®·±¼  ó øëíìôîçì÷ ó øëíìôîçì÷ 
Ì±¬¿´ ½±³°®»¸»²­·ª» ·²½±³» º±® ¬¸» 
°»®·±¼ 

  
ó ëíìôîçì÷ ó øëíìôîçì÷ 

     
Ì®¿²­¿½¬·±²­ ©·¬¸ ±©²»®­ ·² ¬¸»·® 
½¿°¿½·¬§ ¿­ ±©²»®­æ 

     

Í¸¿®»­ ·­­«»¼ ïç ìôðêéôíéç ó ó ìôðêéôíéç 
Ì®¿²­¿½¬·±² ½±­¬­ ±² ­¸¿®» ·­­«»­ ïç øíìêôðêé÷ ó ó øíìêôðêé÷ 
Í¸¿®»ó¾¿­»¼ °¿§³»²¬­ îï ó ó èôððð èôððð 
×²½±³» ¬¿¨ ±² ·¬»³­ ®»½±¹²·­»¼ ¼·®»½¬´§ 
·² »¯«·¬§ è íîôðíè ó ó íîôðíè 
Ì®¿²­º»® ¬± ¿½½«³«´¿¬»¼ ´±­­»­ º±® 
´¿°­»¼ ±°¬·±²­ îðñîï ó êíôìïì øêíôìïì÷ ó 

ß¬ íð Ö«²» îðïð 
  

îêôçïíôïðð øïìôêîêôêðé÷ ììôèïì ïîôííïôíðé 

Ì¸» ¿¾±ª» ­¬¿¬»³»²¬ ±º ½¸¿²¹»­ ·² »¯«·¬§ ­¸±«´¼ ¾» ®»¿¼ ·² ½±²¶«²½¬·±² ©·¬¸ ¬¸» ¿½½±³°¿²§·²¹ ²±¬»­ò 



ó îï ó 

ÍÌßÌÛÓÛÒÌ ÑÚ ÝßÍØ ÚÔÑÉÍ
ÚÑÎ ÌØÛ ÇÛßÎ ÛÒÜÛÜ íð ÖËÒÛ îðïï 

Ý±²­±´·¼¿¬»¼ 
Ò±¬» îðïï îðïð 

ü ü 
Ý¿­¸ º´±©­ º®±³ ±°»®¿¬·²¹ ¿½¬·ª·¬·»­    
Î»½»·°¬­ º®±³ ½«­¬±³»®­  îèðôçëè ìíðôíïì 
Ð¿§³»²¬­ ¬± ­«°°´·»®­ ¿²¼ »³°´±§»»­ ·²½´«­·ª» ±º ÙÍÌ   

øïôìéìôêïí÷ øïôðìíôèìë÷ 
×²¬»®»­¬ ®»½»·ª»¼  ïéìôïçç ïïëôëéí 
Ò»¬ ½¿­¸ º´±©­ «­»¼ ·² ±°»®¿¬·²¹ ¿½¬·ª·¬·»­   øïôðïçôìëê÷ øìçéôçëè÷ 

   
Ý¿­¸ º´±©­ º®±³ ·²ª»­¬·²¹ ¿½¬·ª·¬·»­    
Ð»¬®±´»«³ »¨°´±®¿¬·±² »¨°»²¼·¬«®»  øìîîôéîð÷ øîîèôìèç÷ 
Ò»¬ ½¿­¸ º´±©­ «­»¼ ·² ·²ª»­¬·²¹ ¿½¬·ª·¬·»­  øìîîôéîð÷ øîîèôìèç÷ 

   
Ý¿­¸ º´±©­ º®±³ º·²¿²½·²¹ ¿½¬·ª·¬·»­    
Ð®±½»»¼­ º®±³ ·­­«» ±º ­¸¿®»­  ó ìôðêéôíéç 
Ì®¿²­¿½¬·±² ½±­¬­ ±² ·­­«» ±º ­¸¿®»­  ó øíìêôðêé÷ 
Ò»¬ ½¿­¸ º´±©­ º®±³ º·²¿²½·²¹ ¿½¬·ª·¬·»­  ó íôéîïôíïî 

   
   

Ò»¬ ·²½®»¿­»ñø¼»½®»¿­»÷ ·² ½¿­¸ ¿²¼ ½¿­¸ »¯«·ª¿´»²¬­  øïôììîôïéê÷ îôççìôèêë 
Ý¿­¸ ¿²¼ ½¿­¸ »¯«·ª¿´»²¬­ ¿¬ ¬¸» ¾»¹·²²·²¹ ±º ¬¸» °»®·±¼  íôêçêôéèï éðïôçïê 

Ý¿­¸ ¿²¼ ½¿­¸ »¯«·ª¿´»²¬­ ¿¬ ¬¸» »²¼ ±º ¬¸» °»®·±¼ ç îôîëìôêðë íôêçêôéèï 
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Independent Auditor's Report to the Members of Bass Strait Oil Company Ltd 

Report on the financial report 

We have audited the accompanying financial report of Bass Strait Oil Company Ltd, which comprises the 
statement of financial position as at 30 June 2011, the statement of comprehensive income, the 
statement of changes in equity and the statement of cash flows for the year then ended, notes comprising 
a summary of significant accounting policies and other explanatory information, and the directors' 
declaration of the consolidated entity comprising the company and the entities it controlled at the year's 
end or from time to time during the financial year. 

Directors' responsibility for the financial report 

The directors of the company are responsible for the preparation of the financial report that gives a true 
and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and for 
such internal controls as the directors determine are necessary to enable the preparation of the financial 
report that is free from material misstatement, whether due to fraud or error. In Note 2(a), the directors 
also state, in accordance with Accounting Standard AASB 101 Presentation of Financial Statements, that 
the financial statements comply with International Financial Reporting Standards. 

Auditor's responsibility 

Our responsibility is to express an opinion on the financial report based on our audit. We conducted our 
audit in accordance with Australian Auditing Standards. Those standards require that we comply with 
relevant ethical requirements relating to audit engagements and plan and perform the audit to obtain 
reasonable assurance about whether the financial report is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial report. The procedures selected depend on the auditor's judgment, including the assessment 
of the risks of material misstatement of the financial report, whether due to fraud or error. In making 
those risk assessments, the auditor considers internal controls relevant to the entity's preparation and 
fair presentation of the financial report in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's 
internal controls. An audit also includes evaluating the appropriateness of accounting policies used and 
the reasonableness of accounting estimates made by the directors, as well as evaluating the overall 
presentation of the financial report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. 

Independence 

In conducting our audit we have complied with the independence requirements of the Corporations Act 
2001.  We have given to the directors of the company a written Auditor’s Independence Declaration, a 
copy of which is included in the directors’ report. 
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Opinion 

In our opinion: 

a. the financial report of Bass Strait Oil Company Ltd is in accordance with the Corporations Act 
2001, including: 

i. giving a true and fair view of the consolidated entity's financial position as at 30 June 2011 
and of its performance for the year ended on that date; and 

ii. complying with Australian Accounting Standards and the Corporations Regulations 2001; 
and 

b. the financial report also complies with International Financial Reporting Standards as disclosed in 
Note 2(a). 

Report on the remuneration report 

We have audited the Remuneration Report included in the directors' report for the year ended 30 June 
2011. The directors of the company are responsible for the preparation and presentation of the 
Remuneration Report in accordance with section 300A of the Corporations Act 2001. Our responsibility is 
to express an opinion on the Remuneration Report, based on our audit conducted in accordance with 
Australian Auditing Standards. 

Opinion 

In our opinion, the Remuneration Report of Bass Strait Oil Company Ltd for the year ended 30 June 2011, 
complies with section 300A of the Corporations Act 2001. 

 

 
 

Ernst & Young 
 

 
 
Matthew A. Honey 
Partner 
Melbourne 
16 September 2011 
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