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DISCLAIMER

This presentation has been prepared by Bass Strait Oil Company Ltd (“BAS” or the “Company”), with the
purpose of providing general information about the Company. It should not be considered as an offer or
Invitation to subscribe for or purchase any securities in the Company, or as an inducement to make an offer or
invitation with respect to those securities.

The presentation contains certain statements which may constitute “forward-looking statements”. Such
statements are only predictions and involve inherent risks and uncertainties. Actual results and performance
are likely to differ materially from those expressed or implied in any forward-looking statements.

To the maximum extent permitted by applicable laws, BAS and its directors, agents, officers or employees
make no representation and can give no assurance, guarantee or warranty, express or implied, as to, and take
no responsibility and assume no liability for, the authenticity, validity, accuracy, suitability or completeness of, or
any errors in or omission from, any information, statement or opinion contained in this presentation.

This presentation does not purport to be all inclusive or to contain all information which its recipients may
require in order to make an informed assessment of the Company’s prospects. It should not be relied upon as
a complete and accurate representation of any matters that a potential investor should consider in evaluating
BAS.

The Company accepts no responsibility to update any person regarding the information contained in this
presentation.

Competent Person’s Statement

This presentation contains estimates based on information compiled by BAS’s Chief Executive Officer ,Dr
Steven Mackie. Dr Mackie is a full-time employee of BAS, is a qualified person as defined under the ASX
Listing Rule 5.11 and has consented in writing to the inclusion of the above estimates in this presentation, in
the form and context in which they appear.
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BASS STRAIT OIL COMPANY LTD — VISION

o Bass Strait Oil Company Ltd (ASX code: BAS)isasp ecialist,

on southeast Australia.
« BAS has a 2 pronged strategy:
— Tight to unconventional petroleum onshore
— Conventional to tight petroleum offshore

technically-driven, petroleum explorer currently fo cused exclusively

offshore

onshore

I

BASS STRAIT

Ol

Oil for Australians




HIGHLIGHTS

» Oill exploration in prospective Southeast Australia permits

= two pronged strategy — tight to unconventional petro leum onshore,
conventional to tight petroleum offshore

» Windermere-3 well results expected November 2011

= Windermere oil project in the onshore Otway Basin ( PEP 167) — Windermere-1
recovered 33 bbls of oil on test

» formal acceptance received for Windermere-3 operati  on, targeting P50
prospective resource of 3.36 mmbbls oil-in-place (~1 mmbbls of oil
recoverable)

» Joint Study Agreement with China National Offshore Oil Corporation to
review Australian acreage

» Farmout discussions on-going in the Offshore Gippsla nd and Bass Basins
» Board and management strengthened

= Dr Steven Mackie as CEO (former Sinopec, Santos and  Magellan Exploration
Manager)

= Andrew Whittle as Non-Exec Director (former Esso Au  stralia Geological
Manager)
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CAPITAL RAISING

» Underwritten 1:3 non renounceable rights issue at 2 D
cents per share to raise gross proceeds of A$2.4 mi  llion

» Offer closing Friday, 7 ™ October 2011

» Rights issue proceeds, along with existing cash of ~A$2.1
million, to be used for:
=  Windermere-3 drilling A$1.6m
= Seismic acquisition and reprocessing A$0.5m
= QOther exploration A$1.6m
= Working capital and costs of issue A$0.8m
= TOTAL A$4.5m
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DIRECTORS AND MANAGEMENT

» John Mclnnes OAM, Non-Executive Chairman — BComm, FCA
chartered accountant and experienced company direct or

» Dr Henry Askin, Non-Executive Director — BSc (Hon) P hD; former
Shell Australia Exploration Manager, Chairman Centr  al Petroleum Ltd

» John Tuohy, Non-Executive Director — BCA; chartered accountant,
commercial and company secretarial experience in th e industry

» Andrew Whittle, Non-Executive Director — BSc (Hons); former Esso
Australia geological manager, currently consulting via PetroVal, Benaris
and director of Bumi Armada Berhad

» Dr Steven Mackie, Chief Executive Officer - BSc, MBA,  PhD;
former Sinopec, Santos and Magellan exploration man  ager; APPEA
technical programme chair; adjunct lecturer at Aust ralian School of
Petroleum, University of Adelaide

BASS STRAIT
r.m
A

Oil for Australians




CORPORATE INFORMATION (post capital raising)

» ASX code: BAS

» 388,040,333 ordinary shares

» Total shareholders approximately 2,225
» Top 20 shareholders hold ~ 40%

» Cash on hand ~ A$4.5 million

» Market capitalisation ~ A$11 million
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BALANCED PORTFOLIO OF OPPORTUNITIES

APPRAISAL

EXPLORATION

FRONTIER

v PORTFOLIO - 40%

» VIC/P47
-Judith

» VIC/P42
-Zane Grey
-Omeo

> PEP 167
-Windermere

» PEP 150
-Lindon

v PORTFOLIO - 40%

» VIC/P41
-Kipling
-Benchley
-Oscar

» VIC/P42
-Tara

v PORTFOLIO - 20%

» T/42P & T/43P
-Duroon Sub-basin
» VIC/P66
-East Gippsland

Near Term-e

> Longer Term
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BASS STRAIT OIL COMPANY LTD — PERMITS
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i TOTAL ACREAGE ca 14,000 sgq km

- IN THREE PRODUCTIVE BASINS

Gippsland Basin

N VIC/P41 — 45% operator
A VIC/P42 — 100% operator
VIC/P47 — 40% operator
VIC/P66 — 60% operator

ViCiPa1 Bass Basin
T/42P & T/43P — 100% operator
T/L1 — ORR (0.0648%)

VICTORIA

R

o -
e e
hY

Otway Basin

PEP167 — 50% operator
PEP150 — 15%, permit yet to be
granted

LEGEND
@» Oil Field

@ Gas Condensate Field
~ Qil pipeline

— Gas pipeline

[ Bass Strait Oil Permit

0 50
Kilometres

100
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ONSHORE OTWAY BASIN

 PEP 167 contains
Windermere-1 oil discovery,
PEP150 contains Lindon oil

L discovery (permit pending

& Ol Field native title)

@@» Gas Field
@« Lead * Area offers excellent access

dhincb and infrastructure indicating
good economics for oll
development

* PEP 167 50%/50% JV with

\\ o Winderiere- g, o Interra Resources

Winder!
N G u\@éﬁzﬂw « PEP 150 waiting on
Port Fairy 9. Warrnambool resolution of Native Title

prior to permit award

|
142°30°E

)
Lindon-1 &V2

PEP 150 and PEP 167 Leads
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WINDERMERE OIL PROJECT (Bass: 50%)

Windermere-1.:
« D Windermere Discovery > drilled in 1987
Closure “C” Potential follow-up » recovered 32 bbls olil
Windemere-2 Structure on DST but nothing on
production
» likely wellbore damage

Closure “A”

cault « Technical review indicates
good potential for
commercial flow rates

* Anticipate drilling
Windermere-3 (as twin to
W-1) in 4™ Quarter 2011

* Windermere-3 to address
~ 1 mmbbls recoverable
Closure “B” (3.4 mmbbls OIP P50)

Kilometre

PEP 167 (Onshore Otway) - Windermere 3D » Follow-up potential (P10 -

Top Heathfield Member Depth Structure 35 mmbbls Ol P) mapped
within 3D area — three sub

closures for Windermere-1 I

structure
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WINDERMERE OIL PROJECT
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» 3D interpretation shows
Windermere-1 is structurally
separate from Windermere-2
at oil reservoir level and
explains oil migration into
Windermere-1 and not =
Windermere-2
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OFFSHORE GIPPSLAND BASIN
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148°22'E
@» Oilfield
> Gas field

@« Prospect/Lead
Proposed Pipeline

VIC/P47: APPRAISAL & PROSPECTS (Bass: 40%)

|
148°30'E

Pipeline

—37"63'S

@ Given1

Potential delivery site
Patricia-Baleen hub

Potential delivery site
Patricia-Baleen process facility

—38°00'S

PATRICIA BALEEN

Bass Strait Oil Company Ltd 40%
Moby Oil & Gas Ltd 35%
Strategic Energy Resources 25%

VIC/P47

g MOBY
A

%%
3

Judith NW

4 Swoop-1

*Continuing farmout interest

*Existing gas discoveries at Judith and Moby
with nearby infrastructure

«Judith: GCA certified contingent resources 2C -1
N 3C — 934 Bcf; prospective recoverable P10 — ~800 Bcf.
A 1 drilled late 80’s by Shell when gas was not comme

eLongtom (Nexus) now on production is
analogue for Judith
- FID in April 2007 with first gas in October 2009
- $315 million development
- 330 BCF sales gas + 4 mmbbls condensate
- subsea tieback to Patricia-Baleen
-Emperor reservoir in fault trap

*Patricia Baleen (Santos) is analogue for Moby
- first gas in 2003

ety - $120 million development
- 70 BCF sales gas
- platform and pipeline to onshore processing
- currently 30% capacity still available
— - Gurnard Fm reservoir in dip closed trap

*Kipper (Esso / BHPB / Santos) development

drilling completed
- FID in 2007 - aimed at first gas 2012
- $1 billion development
- 620 BCF sales gas + 30 mmbbls condensate
- Subsea tieback to West Tuna
- Golden Beach reservoir in fault trap

94 Bcf;
Judith-
rcial
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VIC/P41l: PROSPECTS & LEADS (Bass: 45%)

| | |
148°45'E 149°00'E 149"15°E

- o .
— A « 3D-defined, _hlgh |mpact_
oo prospects with prospective
| > resources
o Junger Kipling, analogous to Kipper field

\/\\ : P50: 320 Bcf + 15 mmbbls
thoniateic T, o = a P10: 1 Tcf + 50 mmbbls

Benchley, analogous to Kipper field
P50: 800 Bcf + 40 mmbbls
P10: 3 Tcf + 150 mmbbls

-38°15'S CHIMAERA

Chimaera-1
Manta-2, -1
- MANTA GT_T

@ Shark-1

Oscar East, analogous to Basker/Manta

et | °s° Oscar P50: 30
e West t , : 30 mmbls
& B =:1.GUMMY Scorpfon g Lea P10: 150 mmbbls
BASKER m (Unrisked, 100% volume estimates)

p= —
,g-;a. bl

» Leads in east of permit defined
by recent 2D

@ OiField
@ GasFied

¢ Top Latrobe closure

O Intra-Halibut closure

« D Golden Beach closure

VIC/P41
» Recently completed seismic
inversion and basin modelling

projects which highgrade
VIC/P41 Prospects and Leads prospectivity
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VIC/P66: EXPLORATION CONCEPTS (Bass: 60%)
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sement High
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Underexplored East

Gippsland play

Lead A (P10 prospective
resource: ~600 Bcf
recoverable) defined on 2D in
west of permit

Recently completed basin
modelling project which

Iﬁ
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VIC/P42: PROSPECTS & LEADS (Bass: 100%)
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- VIC/P42

@ Oil Field
@ Gas Field
O Top Latrobe closure
D Intra-Latrobe closure
€ Golden Beach closure

ZaneGrey-1
Gas/ 38°30S -
condensate
discovery
"
A
KINGFISH

Zane Grey and Omeo
discoveries

Renewal area fully
covered by 3D
seismic

Seismic data sets to
be reprocessed
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OFFSHORE BASS BASIN

MELBOURNE
Melton
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T1/42P & T/4A3P: PROSPECTS AND LEADS (Bass: 100%)

T/43P

ege ‘

0 2 4 6 0 1O

« T/42P & T/43P - total 6,120 sq km

« Under explored Durroon Sub
basin play

« New 2D seismic and basin
modelling show large prospects
plus hydrocarbon ‘kitchens’

« Favourably located - infra
structure and growth markets, in

water depth < 100m

Longford
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SHORT TERM FORWARD PROGRAM

4Q 1Q
2011 2012
OTWAY BASIN
PEP 167 Drill Windermere-3 >

GIPPSLAND BASIN
Vic/P41 Renew Permit

Vic/P42 3D Seismic Reprocessing>

Vic/P47 3D Seismic Reprocessing>
Vic/P66 2D Seismic Acquisition *>

BASS BASIN
T/42P Renew Permit

T/43P Renew Permit

* subject to Permit suspension application
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SUMMARY

» Balanced permit position: excellent leverage to hig h impact
discovery potential

Coherent focused portfolio across three productive basins
Offshore drilling and seismic operations since 2000

New round of industry activity in the region

YV V. YV V

Low-cost, low-risk jurisdiction with infrastructure and growing
markets

Joint Study Agreement with CNOOC

Y VvV

Near term drilling results from Windermere-3

» Funded through committed exploration program
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