BASS STRAIT
r

BASS STRAIT OIL COMPANY LTD
ACN 008 694 817
Tel: (+61 3) 9927 3000

Level 1 Fax: (+61 3) 9614 6533
k 99 William Street Email: admin@bassoil.com.au
Oil for Australians Melbourne Victoria 3000 Australia Website: www.bassoil.com.au

NOTICE UNDER SECTION 708AA OF THE CORPORATIONS ACT 2001

This notice is given under section 708AA of the Corporations Act 2001 ("the Act") in relation to the
issue of fully paid ordinary shares in the Company without disclosure to investors under Part 6D.2 of
the Act.

As at the date of this notice, the Company has complied with:
i. the provisions of Chapter 2M of the Act as they apply to the Company;
and
ii. section 674 of the Act.

The Company confirms that, as at the date of this notice, there is no information:
i. that has been excluded from a continuous disclosure notice in accordance with the ASX
Listing Rules; and
ii. that investors and their professional advisers would reasonably require for the purpose of
making an informed assessment of:
» the assets and liabilities, financial position and performance, profits and losses and
prospects of the Company; or
« the rights and liabilities attaching to the Shares.

Details of the Issue of Securities

Class of Securities: Ordinary Shares
ASX Code of Securities: BAS

Date of the Issue: 17 March 2008
Number of Securities Issued: 25,908,485

Andrew Adams
Managing Director
17 March 2008



